Zhr - =
e A R —— 16 E LA 100 495

B EAIR

IEFE M &R 100 54

2024 %6 A 19 H

HE

SV EHASRENRESTHLLRELEWHR T T UATLERERARBRE
WRALET, RAWELY “BEAFHAE” . AUWMTINLARWXEELEER
K, HAKFREREARMZ ZRFERERAWERT, ROTHEAAN
E#H, NEAOHRELAF—REFERRWE BIAL RN AR F AT RIHN
IS

HEHASRAMA RN TIHRENTRFCERATFEFENEA . AdEAZR
RTAAHRIAMBEE A TENR S REE T, AKEHETET SR E M 547 £
FAEEANA B A RATEATMR, X EHALRELNER, BRAHEFET
MR A R A

HoEALWEEAEMALAEDARSE: (1D BHIALRAEATXEAEMERNA
26 TENA; (D BHALRERGIALYWERES; (3D BEHALRWERAINL
SV EREREAD; (O HEALREDIH “WH” . ZRWEHALRARER
AW N ELAM, SAANTLEYARRNEEMY K, FEG 2T E KR
R,

ETFAYEEAARX — BT, RERKEEFLRTEITEHALR 100 FHK
(AR, 995218.5S1) . HA k2% 2011 £ AR FEMHKE RN 10.43%, HRE
B AFH % AELENELBH RS, RAFEBEE,

RIERT: WETERIARERK; ERETHEHE, ETHT AR R EAFA %
B RK; RUREHEHEAREZ MR
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]REIEC
1. AAZXEIBHRIAER

2023 F LUK, DA KEHORIAE A RTHF B —BRE, HANOEEFmEL%E T
ETINHERE. BAZSFOAM “FELL” WHE, NARENEGNER L EF
NEERREAE P TEFAFREFRR, AREF LT ALK NEEL T AHNE R,
i 2 R B 41 | SR AR oK 77 o AL B T BT K, T3 R T AL A BB T AT A S AR R
REEY HELARE, IANREEZOAREKETH. MERABREF, KATHERA—FHU
MERE TR, RETLTASARGEFREASSARINRKRE——EHALR.

WITHEFE R RN R TIEN, WRBANTRANLZES R EREH N ENER A E LI,
RFAANFE, EAFRER T LT AGANARKREHALR. RETAANNREEFLE LT
AREEAKRNEEEN T EAFEZEaA LR, ANCLEERTHR L UL LRI X
Rt E . BEWmRSENAEEENALE, TRFEN—NEMEAN2BNA L ZKEE
BEEA2RHAEART: RTERFLASHEFLENLERANZN, BELRATERIAUSA—F
FRBWRE, BE2EBUIN SR EHF XL KS for. AR EREAA G b A2 Rk EHR
R, NERRF BT UL BREWEHT AR, AN AT AKZEERANE . TR, 24
AREAZAVEFEETH M EaACRONEFR . ALA TN I RECEEF
K, HRFHT R REAEMIZAGFERERANERET, RNTHHEAAFIEEY,
MNEBAAHREBEFF—— RO ERENEENSRNWAE LZARETTHEE N2

tHRrE BAE X LERESFNERFZ)AMEN, EEXLLEHIALRZEEEZN S
AT, THER S MERLE ARSI KT RENEFTE—FF, AeREFISL,
BIEL 442, mt B EALREENTRRNEEMY K, FAEETLBENKEHLH RS
HIALRREELER, EAGEERNETHERRF, e L/LFARSD, TREEEE
HeRBTAEREFEFTHNT " REELEEWEHEXRE, KLEQFHRN A LA TTMAT
&W, LERFFRRT FEHFT ARG E R,
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2. BEHRAERAERHNFHINH

EERTY L, BEAALREBEAZLEAAL, ETEEIALRNEET &4 EEH Y
8. 4 F LIk, PacerUS Cash Cows 100ETF i i T W4 < i W& & . HF 455 eidm ] 77
REMAT, KR CAREF N EEALRLE (AEIALFSLNE) , TR TR EAT
B B A A AL

Bl 1: Pacer US Cash Cows 100 3 ¥ % HmBE

SECURITY SELECTION' WEIGHTED BY THE INDEX
Market Cap Weighted FREE CASH FLOW® e
Capped at 2%
RUSSELL 1000 FREE CASH FLOW HIGHEST TRAILING 12
INDEX? YIELD SCREEN MONTH FREE CASH FLOW
1,000 Companies 100 Companies 100 Companies

Ranked based on trailing

\ twelve month period.

\ Top 100 large-cap

companies with the
highest free cash flow

yield.

= Weighted by fi h
Free cash flow yield: Free cash flow yield: Free cash flow yield: ﬂ:‘:vg (hi;h esyt' t::iﬁn‘;as
3.15% 8.33% 8.57% twelve month)
P/E ratio: P/E ratio: P/E ratio: .

= Hold d at 2%
24.67 11.14 10.01 el el

for each company at
time of rebalance

= Reconstituted and
rebalanced quarterly

/ PACER US CASH COWS 100 INDEX Characteristics
as of 12/31/23

/ Weighted Average Market Cap ($mil) 60,225.10
Dividend Yield (%) 207

Free Cash Flow Yield (%) 8.54
Price to Earnings (P/E) Ratio 10.85
Source: FactSet.
B RIE: Pacer ETFs HE 202456 A 15 H

i (FTSE) B H LU B EIALRAZOCHWEL. UXETH N, ZFURARFEN
1% 5| & FTSE US Risk Premium Free Cash Flow Yield Long Only Index. FTSE US Risk
Premium Factor Free Cash Flow/ Invested Capital Long Only Index #1 FTSE US Risk Premium
Factor Free Cash Flow / Invested Capital Trend Long Only Index. ix = £ 354ty ot 246
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wa R BT ERAE. RERBRMEAKRE. TLETERA LR, RNRAETUGEFEH
g WS 7 o H Tk

I4h, Solactive, Global X %35 # % H| A # A A X H A . BHIRK, BEIALR

TR 3 B Y LR KRB o0 A T 2R

)

(2)

(3

(4)

BRAPSRNHFAZAAT AT R X FEAAEBALREN N F 2 LR+
Hobezs, WA ELEIERKRBELT S
HEMEMFSRERTHMNEBASRERNET. LM FAZE BRI LRENE
WAt % B FAT e — M BTG $O7 5, A HEEA L EFHEA;

Wt Ge g 2 TR A E 8T £ Ar ATk, A B I em RE8EFIE . X8 E 447
B AT E N HMEWAE R KR UMENEXRE T, w7 UMHE &K
REF, AEREEFTE— RN FEH;

¥ B s A em AT mA, X BT EARE A — . KA A A AT K e U A
EHEAEFE2RE B HALR,

3. BEHIERMIHE

BEASRUEREXNNE I ZE: ALFHAARELENNRT T UATLES GRXAM

BAENFEAA 2R RINEMRFATEELERIEHIALRZNET, FERREM FH &K
EHRTZRMIWHEmE, TRERER, B THETASH, TEEENERANZRE
K, BREA—AIR—MER. (F: £BTVHHPEIFTRALE, HE A LRAT
H—RAEREBTY, AXURBXEEOTRARAY T LELBTL. )

3.1

RESCE

REEHASRAEL, WRANEITEREL TEEXZ T
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Bk 2: HoALRIXEHHAAR

BB + EizE4iEm B HFx

§ 5 R ET

 CETATHENAS iﬁTﬁEEEHAmmﬁi

__________________________________________________________

FRRIR: IR

MU ERAXFeEEH, BaAeREFENFFEL RZS LRk, #FEZHET
AR = AT, BERFEN EEESBEFNANALER, Ftd THERRIX
f, AL FEMGRESNEREOH . IF—RRAFET E-TPNEARERE, X2
OB AR AR TR R E AL

FE_DEENAET, LEREZWHRIN > EFIAMMH. & T IE0REHZ G E
R - BRI, 2RI eREEELEFHEERE, REHEH
Aemt, FUERXH S ZAWEEEALRT. EFEZERNE, TIHMEHE TS E5RE
AL, FEEAMSFMESRIRZEL, BAZEHNERFERMFFRA A

3t Db RBEAT LUF 2B 5 EBITDA CEBLHT IHRE SR ALED) , X 42 4 £ 3R & HA
HEBLLETHIANFE, BETRAFEHTHENZATEFZETHEANT L.

BT ARG H BB AT R AR, KE EBAEF KR AL 2w, L
YR A N A B R LR K BT RIEAN T %7 ik, AR RIS Rzom—&
Ak BE 4% 7 JB 29 2 BT MR B S SO R TR AR S B B S i, (B X 32 5 RV O SR
Moh, NEHTEERFEEBERNTH LTI SR, B LEF TR T 22HAHE
", RREXRF AR ELALMEXNBT, HbFEHTREE, LRRINXLEIERBE
AR EERARNAREIAN, MELEEMERIALRITAIEIFRELNH Y, FEH
FFEARETHTEALEEMELEUER TR, T—LEFRAREF RAGHH L, &
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FESZ LT NG ELERMERWENY FME, EEZHHELFEHTEAAM AT
BWAAECLESREEIAcR T ELERT —BWEERE, EXHREHERN—IE,
EAN AN B EERRNEESFRE

wE— B R A A (CapEx) , = A BE KB 7oA 28X d . KT > — &
BHEEREFMERE”, BEE-REXH, AT ZH XN, ¥ KENTE AT HERE
RAZESCV A KOER, EXFEAENALRE, HE HY K2R L s~ EF%K
THH. AN TAIHEEARENEF XAEEXUH, X -2 R EmALRE
HEFEREN - ANERERE, FXEX—ROF AL R R H A E 8 7 x4 H
TR, MEENMRERERANTHSRSN. FARALHOITHE A B E A, WEE AN HE
RHERINSRERTH “WREERK. THEFMEMKHE =X HNI " TE EAE
Ko

BRHE X EEERNEEIA R A WBATENER, L ETE A S HEXRO M FHMET
REBEHEN, BEEABRETLHENTE, TEaAMRFEERR, BitEEERA, £
—WRETE P RS R EWAM (Pl X pEeEFmELEER ), ERERK. %
B, EAENEE _MHE——HL&E,

3.2 HEE

MR F 2R BERLZFEARKR S REAL GRS LI RN EFFHNILE, £
ALRT =M EFamAlemntit AR, RAKAXUKET HXEH A2 RH L, B
= B R R N IS E R R

PG H £ = BEEZ LT £ BT~ HEZH

mME AR, RERMIFFREBEFAEREAEETFN - LN LR EFTNLE,
mEEETEFE R E, RAEEER AR mFELTANT, FREETUHE. EFELAXENH
MEAHEEA SR ER ERE, FHRITH LR EHE 2.
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4. BERAERSEFNENXR

MEZFTAETUEER, EdAleRART#AEE S HELRERFE XA EAEMS
itz —%e, HEHEXEAZRLEENER. I ERERLEEEMR, ¥ T ZRTHE
TR K, AR E A H 1A, T8 AE A TUT £ 3847l % 5 77 dkem % (ROED
WHEE (PIE) S0 EHRHEEFATL,

BEEZNTADNERLH, LEELWRE GO FERT, BaIemREtilE
REWHE . MERLKE —BAANEIREREAETENE, FULZENZANEERENNA
FWA—FKLWANE, RIZEWmRELTEERT £ D& HRTEANEZMRE—RFR
R ATENFTEE, BEFER “HMERN” B “NEANE", BdIAcREANEEE H4
FEEy “TEFANET o AR, ETEaALROEE S MERERTET #AENER
CREPN e

(D MTHEAFXEREAENRE, BaALRncbe TEN. 2AExT, FATFTXEE
DT HFo S 8 9 T R AR W E 2 N2t 8, XABUR AT 24T 7= & 80 R AR A,
BEHAHNT TR EEZAMFRT, ZRZ ULV HETET KOEE

(2) MTFREUEKKRIMAIRR RSO AE, EEIcRESEILRAEREN . £
SEERY, “AHERT HERER WIXAHTRMToE N, FEEEXFMH K
EREXA, —EFNEREERINATN R L TEHEREH L LLAEEEAFTE
5% B 1E T A E AT B I AU

(3) MTHEREUBRAWLE, BEALREBEFHRBRELSATALRNERL. FREX
FREExENEERE, FROER AR AE, ERT “BiRgRgn” ¥
HEEA LR FREFEANRI A SUWHARE, FREZRNESCLVEEEEMINE
EH &, EEAERFT REERI K —

iy

(4) M, EEIALRRPBERT . EAFTHNLIENT, FUEBUREZ # L4 &7
THIE, H. HRESFTE BT, RAEIANLERTE2TERTHEAE.
BEASRNITERLTFRELL “WT”, AHHRERT LTS WAZEAE .
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BT, TR TAVERELR —_FTGRAE, EnAeRAREFNEHEL L
ZERA AR, T LA H#ATHLAKE, EHIALRAME LR EE RAET. B
RICR— BB, RESLHSWEAEN—H 0, EANFEHEXRE, 258 8I LN X
REHEE MBI, B EAREL L 10 FW S L2540 A 5 5% FEF 8 &34 %% ADF
B, TbBEMEATENY005LL0L, B TFRUELBRWLAHREHALRER, 41
w0 B o

Bk 3: LWARLMLEHERFERE d A LR FREBN S

EHaRgE

1B 5%ADFIS IR 5L . \ .
(PIEHS2FE) 37.1% 37.9% 32.7%

Bid5%ADFISE8 HEL
(BIEHSFCFF)

iBid10%ADFIE58 Lk . \ .
(BLEFS2RE) 44.9% 45.3% 40.1%

B9 10%ADFIELS HEL
(B LEMSFCFF)

A FFEE LIS LA 201 2-2023 FEFEII 1 0F LR LT, FFEE0 4T B/ A FY 1 IEAE LA 201 2-2023 i 1 0 F LB FAFF LA, 19425 4T AFCFFY
LEFE L2 EIE2012-2023 5 BT 1 0 FF CFF>0 £ L0 4T

51.1% 50.7% 45.1%

57.1% 57% 51.9%

FARIE: 455 HE2024 56 A 15 H

BEREBINSRARLLNER, BERAANMFEF—HUFTERNNT R B4, &
AXHMSWEEHA—FERTEWE, WRFEHEFNEREATARRATABRE, A
IREBANY KBEEALHA UL VHEKEE E—AE0, FEARFHF R T LA S L HE
XM RRET IKTA, TRIEQD; LK, XU a7 RE LR BT 82 KA Bt ry
ZEFRY, SRENVRBIKKEREY K, TEFAEKESAT, EaTolMmTlkgR
BHERE, KEBTELERIAHONIER, XMHFERLT, B 5 8H 7 68
whE, BEALRGENEFETAL, REERE, oMRKERAESR, EFLT S
g R A 4 6 R H
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5. ARIATI B IR & R4FIE
B FEAONTT UL, BEEAALRE— M EMERFOM S840, X TEAREMR
FHNE EIRAS, BRAKFEAE —ENTLV RS,
51 BERMERMNITIES

RIRE, LEF L T YAeRERT PHEdlEl, HETVIHSRMATZAEK
T, RAATWH SR THAATLE. wRRINVRE B HHALRAEATERFER, TUHRAE
2, TP LRMERFNTL2EEANONE, KEERLELARATLES .

Bk 4: £T0E 11 FHERALRT (B 270

i) N
B R Tk
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52 BEREB/AEAENTI THEZEIX

BT EHALRZEERT, SOV ARTHEM R, BRENAENKLE T RANE 5
SRAEMSET (BEIARELNE) , FF-ZANENBFL. Ao BUAERTUE
d, T EHATL, 8 HIemamF o E 20%H o 5 BRI Z 7T, HHNERZ™
ERBMBAAOFTATL, CEALREFNAFAELZ KBTI .

Bk 5: FRATLE wIALRAREIRER

i 35

7 AT R

kR EEHE EHEST EARA BERS aAF L

F_EV_rankl
F_EV_rank2
F_EV rank3
F_EV_rank4
F EV rank5

-0.69%
-5.27%

2.59% -1.83% -5.26%
-1.36%
0.32%

-0.49%

2.15% 3.96%  0.04%
-2.40% -1.77%  2.79% 544%  2.85% -1.75% -5.29%

E: FEV rankly “E@ /0 ME"” BFRea20%8E 4, FEV rank2 “E @A &K/ &L ME" 4
FRHE B 20%-40%9 &, DLk H8, fiids 2 09 A8 2 SIEASE M Bl s

KR RIE: HALHEHK BE 2024 F6 A 15

6. BEHNERNRIIEH

Bk 6: HAU 100 8 7 b bk =

4500

4000
3500
3000
2500
2000
1500

1000 7

500

SRR
A N N N Q
A . S SO S S SR, SR,

NN N 2N N 2 N I\ N 1
AP ARN A R R

—ETR00  w— A E HEULATE E&F1002Es

KA RIE: HIEFEE BE2024 56 H13H
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HTEHALRRRRTHER, SHEEALRERETARLALRE LML “gHH
Ui E” XA R ZIAFT AN EEEAT, 5HAERMN, FH xR H b A
BTMERE. £TiZ464F, €iEET 6 A 27 HEX K AEIEE dI 47 100 55 (FHF
4 100 #5%k, AR N 995218.8SD) o NEMER K F, Adzsak 2011 £ LUk F1dk
7w 10.43%, F I F LT M E K& B de g —— R M E 48 40 (992002.SS1) , FFERHFT
B 2015 4 F 4% 48 10 4 09 IE 2 4.

HAF 100 WHE e AFaFEREMEN A =FEdALRFEN ENELRTL EHFA
g, FRevnEy fmaE, AeHER 8 aIaeim/a LM E” &4 42w 100 192 5%
AR, mRFANEERN LT, HHOFAR T EFEERLA BN RIEHREE W

Chttps://lwww.chindices.com) . (¥E: XTI 4R 100 HE W AT E HKIEBHUER KA G RN E. )

E%x 7: AW 100 EHF 50k

2011 2131%  -22.53% 1.23% -28.24% 6.93% -20.28%
2012 3.28% 8.66% -5.39% 5.04% 1.77% 5.29%
2013 -4.79% -6.86% 2.07% 5.01% -9.80% 2.17%
2014 46.22% 63.58% -17.36% 46.44% -0.22% 50.75%
2015 22.46% 15.62% 6.84% 29.54% 7.07% 25.06%
2016 -5.82% -7.25% 1.43% -14.79% 8.97% -3.00%
2017 31.54% 18.49% 13.05% 4.30% 27.24% 35.15%
2018 2051%  -22.81% 2.30% -28.51% 8.00% -17.98%
2019 30.91% 17.43% 13.48% 32.75% -1.84% 35.61%
2020 9.13% 0.49% 8.64% 25.81% -16.68% 12.82%
2021 20.78% 8.89% 11.89% 5.46% 15.32% 25.05%
2022 -7.68% -11.12% 3.44% -20.09% 12.41% 2.97%
2023 0.68% -1.10% 1.77% -7.42% 8.09% 7.77%
2024 12.70% 8.38% 4.32% -4.09% 16.79% 14.08%
RKit 146.66%  54.02% 92.64% 19.25% 127.41%  279.94%
FiL 6.94% 3.26% 3.68% 1.32% 5.62% 10.43%
BEE 0.318 0.155 - 0.06 - 0.479
FRRIR: L% HZE 2024 %6 A 13 H
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" Sino- ities Index ion Service (Shanghai) Co.Ltd ﬁﬁﬂ/ﬁﬂkﬁl\ﬁj&/ﬁ—_ﬁéﬁﬁ Eb%éﬁ}/}ﬁ 100 %E#C
Ex 8: F4&IL 100 45407 £ 47 o Bk 9: I &I 100 54081 20 AN ERK

100%
90%
80%

600941.SH thEE] 5.00% 000792.5Z Zh#EER(S = 3.25%
;g; 600938.SH rhEGH 5.00% 000933.SZ #HIKERE 2.67%
50% 600519.5H H|M3FE  5.00% [000921.SZ GEZE  2.59%
Zgj 601088.SH rhEli% 5.00% 600096.SH ZFKf{k @ 2.54%
20% 000858.SZ FiEi#  5.00% 600066.SH FEEE 2.09%
600104.SH LiSEEE  5.00% 600583.SH igmTIiE 2.01%

|

10%
0%

SEESISCEEEEREEEIIS22EREEE5255C G000STSH [EIMMS  5.00% 601699.SH HEIAE  1.91%
SSoooLoLLbLLooS0555o SRS NRS 000625.5Z {KZHSHE  5.00% 600295.SH BMRZEF 1.56%
N ANNANNANNNNNNNNNNANNNNANNNNNNNANN
0, I 0,
eI m T s TGS EMEe R 002466.SZ FFi@dk 4.65% 601001.SH W=k  1.36%
nEl  w{EEREAR m SRS u A S m i 600690.SH B/REZxR 4.52% 600612.SH ERIF 1.28%
FKRRIR: HIEHE% AE20245F6 A 12H  FHHER: EIEEHK HE202446F 13 H

E% 10: FCFF ASEBTE T EhE (REXH)

FCFFXE -

2009 134.27% 96.57% 37.70%
2010 -0.85% -12.76% 11.91%
2011 -26.67% -24.63% -2.04%
2012 5.30% 8.65% -3.35%
2013 -9.02% -8.58% -0.44%
2014 52.97% 53.78% -0.81%
2015 16.65% 5.41% 11.24%
2016 -9.19% -12.09% 2.91%
2017 26.82% 18.87% 7.95%
2018 -23.24% -25.27% 2.03%
2019 25.83% 34.62% -8.79%
2020 18.88% 26.03% 7.14%
2021 11.56% -1.89% 13.45%
2022 -10.14% -21.19% 11.05%
2023 -2.65% -11.19% 8.55%
2024 11.40% 4.10% 7.30%
&it 318.62% 97.08% 221.54%
Fy 9.72% 4.49% 5.23%

BELE 0.424 02 -
FRRIR: B HZE 2024 %6 H15H
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Btz g, BEIeRLT URAE MM BRI REHR T, RLUHBETREE KA,
] DUR 38 B o I8 U A A 4 R A 2 (] PR 6 A8 40 R, Al R 3 . R AT R E A
BEASRRATOMER. ®/E, RINEEXRI0—EX12+FRTT BEALRAETFE A
THRA (ENFZFER 2R 100 525K 0 .

B 11: FCFF #EEEHE T F kT (REA)

FCFFehfi .

2009 143.59% 118.20% 25.39%
2010 1.07% 8.31% -7.24%

2011 -27.33% -33.02% 5.69%

2012 0.29% -0.59% 0.88%

2013 6.98% 19.15% 12.17%

2014 37.93% 30.57% 7.36%

2015 33.76% 47 31% -13.55%

2016 -17.14% 21.17% 4.02%

2017 -1.57% 7.79% 6.21%

2018 -28.00% -33.93% 5.93%

2019 28.52% 34.65% -6.12%

2020 21.34% 29.99% -8.65%

2021 2.76% 14.15% -11.39%

2022 -8.44% -21.29% 12.85%

2023 7.27% -7.39% 0.12%

2024 11.08% -4.10% 15.18%

£it 214.26% 141.88% 72.38%

FE 7.70% 5.89% 1.81%

BEL= 0.299 0.229 -
FRRIR: I HE202446H15H
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Bk 12: FCFF /NEEERBKFHKE (REH)

FCFFh& 5

2009 169.16% 142 1% 27.05%
2010 10.15% 16.58% -6.43%
2011 -31.59% -33.58% 1.99%
2012 6.53% 0.73% 5.80%
2013 15.11% 26.47% -11.36%
2014 49.84% 38.25% 11.59%
2015 75.66% 74.88% 0.78%
2016 -6.50% -16.45% 9.95%
2017 -1.44% -18.85% 17.42%
2018 -24.70% -34.43% 9.73%
2019 28.08% 24.64% 3.44%
2020 23.96% 21.82% 2.14%
2021 19.64% 26.80% -7.15%
2022 -17.61% -17.35% -0.26%
2023 11.33% 2.20% 9.13%
2024 -1.99% -12.68% 10.69%
git 675.83% 264.50% 411.33%
=S4 14.19% 8.74% 5.45%
BEE 0.525 0.32 -
FRRIR: R BE 2024 F5H 29 H

RERT: BEIERATREREK; ERETHEKE, ATFHRRARTHEAFAEL
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